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Independent Auditor’s Report to the Unitholders of Briongloid Bridge Unit Trust
Opinion

We have audited the financial statements of Briongloid Bridge Uit Trust (or the “Trust”), wluch
compnse the Statement of Financial Position and the Statement of Investments as at 31 December 2021
and Statement of Comprehensive Income, the Statement of Changes in Equity and the Statement of
Cash Flows for the financial vear then ended, and the related notes to the financial statements, including
the summary of significant accounting policies,

The financial reporting framework that has been applied in the preparation of the financial statements
is Irish law and FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” (Generally Accepted Accounting Practice in Ireland).

In our opimon, the Trust's financial statements:
¢ give atrue and fair view in accordance with Generally Accepted Accounting Practice in Ireland
ofthe assets, liabilities and financial position of the Trust as at 31 December 2021 and ofits
financial performance and cash flows for the year then ended; and
e have been properly prepared in accordance with the requirements of the Umt Trust Act 1990.

Basis for opinion

We conducted our andit in accordance with International Standards on Auditing (Treland) (or “ISAs
(Ireland)”) and applicable law. Our responsibilities under those standards are further described in the
‘Responsibilities of the auditor for the audit of the financial statements’ section of our report. We are
independent of the Trust in accordance with the ethical requirements that are relevant to our audit of
the financial statements in Treland, including the Ethical Standard for Auditors (Treland) issued by the
Inish Auditing and Accounting Supervisory Authority (or “IAASA™), and the ethical pronouncements
established by Chartered Accountants Ireland, applied as determined to be appropriate in the
circumstances for the Trust. We have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Conclusions relating to going concern

In anditing the financial statements, we have concluded that the Directors of the Manger’s (or the
“Directors”™) use of going concern basis of accounting in the preparation of the financial statements is
appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast sigmficant doubt on the Trust’s ability
to contimme as a going concern for a period of at least twelve months from the date when the financial
statements are anthorised for issue.

Our responsibilities and the responsibilities of the manager with respect to going concern are described
in the relevant sections of this report.
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Other information

Other information comprises information included in the annual report, other than the financial
statements and the anditor's report thereon, such as the Management and Administration, the
Investment Manager's Report, the Statement of Manager's Responsibilities, the Depositary's Report
and the unandited appendix. The Directors are responsible for the other information. Our apinion on
the financial statemenls does not cover the other mnformation and, except Lo the extent otherwise
expheitly stated in our report, we do nol express any form of assurance conclusion thereon.

In connechion with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge oblained in the audit, or otherwise appears to be matenally
nusstated. [f we 1dentify such matenal meonsistencies in the financial statements, we are requured Lo
determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact.

Responsibilities of the Directors and those charged with governance for the financial
Statements

As explained more fully in the Statement of Manager’s Responsibilities, the Directors are responsible
for the preparation of the financial statements which give a true and fair view in accordance with
Generally Accepted Accounting Practice in Ireland, including FRS 102, and for such internal control
as they determine necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to frand or error.

In preparing the financial statements, the Directors are responsible for assessing the Trust’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Directors either intends to liquidate the Trust or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Trust’s financial reporting process.
Responsibilities of the auditor for the audit of the financial statements

The auditor’s objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes their opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted m accordance with ISAs (Ireland) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, mdividually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
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Responsibilities of the auditor for the audit of the financial statements (continued)

As part of an audit in accordance with ISAs (Ireland), the anditor will exercise professional judgment
and maintain professional scepticism throughout the audit. The auditor will also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for their opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as frand may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that arc appropriate in the circumstances, but not for the purpose of expressing an opinion on the
cffectiveness of the Trust’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by made by the Directors.

Conclude on the appropriateness of the Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Trust’s ability to continue as a going concern.
If they conclude that a material uncertainty exists, they are required to draw attention in the
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify their opinion. Their conclusions are based on the audit evidence obtained
up to the date of the auditor’s report. However, future events or conditions may cause the Trust to
ceasc to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves a true and fair view.

The auditor communicates with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemnal control that may be identified during the audit.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Trust’s unitholders, as a body, in accordance with the agreed scope of
our engagement. Qur audit work has been undertaken so that we might state to the Trust’s unitholders
those matters we are required to state to them in an auditor’s report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume respongibility to anyone cther than the
Trust and the Trust’s unitholders as a body, for our audit work, for this report, or for the opinions we
have formed.

John Glennen

For and on behalf of

Grant Thornton

Chartered Accountants & Statutory Audit Firm
13 — 18 City Quay

Dublin 2

Date: 9 June 2022



(1) BEffEE

JyAroa—FK-JYyyo-azZy b b3 R b

HERd

TN & PE

FALE 20l U CA LG T
BET 2 g

Bl TEE 3
BB A MMAESRTEHIAI 4

Z DA DRI 4>

TN FEA Rt

BAR
B\ IRIE T DG PE
BEAREGH 14

B A

AL B4
AL EHL

S ASAES B R A2
Z DD AL

B~ o1 o

mEaE AR

EAB L OB ARG

FEATH S AR AL 7

ZASRESR T T A
& PE MR 14

TS | 0N T 14

BABURREETEE
2021412 A 31 H HRLE

DMSTEIE R B AR R B 7 7 > K2103
(F—v R~ - By 7 ZERER) *

kY7 - 77 2 Rk, 20214 3 H30 A IZHEH 2Bt L7,

Tz A=y R AL K B =— (IE)

TA LT AT
(B4 ]
FAT : 2022466 H 9 B

T OERRITYMBERO I TH 5,

U3y Refi# L TR,
XU F L A RR
[B4]

20214F12 A 31 H BZE

K Fv M
132, 020, 528 17,012, 165
1,253, 752 161, 558
20, 500 2, 642
133, 294, 780 17, 176, 365
131, 832, 662 16, 987, 957
131, 832, 662 16, 987, 957
59, 979 7,729
16, 975 2, 187
984, 335 126, 841
400, 829 51,651
1,462,118 188, 409
133, 294, 780 17, 176, 365

DMS{E &I B AR A 7 7 > F2103
(= K=« By 7 AERER) *
K RVEE TSRS 5 NV C 38Rk
* v +H * Kv +H
12, 726, 66811 1,504, 92711
121,811,029 15, 696, 569 10,021,633 1,291, 388

9.571 1, 233 6. 659 8581



(2) BRxtEE

JyAroa—FK-JYyyo-azZy b r3RF

BAEMREES

20214E12 A 31 AICH T LIZ4EE

ERd

L&
4k 208 U CAEME CRIES 2
B PE DR 2

WEiEE Sy

# ]

SR 78 5. 12
(cgitrl 5. 12
AT 5
Z O H 9

HEHE AR
A5 8 3 K OBLS [ ATHE R

SRITFHCRH
TRIR L 2

=

UBCIEESEN

iy

LA R

Tl

kYT T 7 Rid, 20214 3 30 HIZHE M 2 B4R L7,
ARk L OE ML, FEOMRCEMN B4 U,

AR REIC R ST, B B~ SRR,

W OIEFRRIT Y B EHO M TH D,

DMS{EE IR B AR B 7 7 > K2103
(= R=r - Vv 7 AERER) *
2021412 H31 HIZH T L7 HAR

* Kv +H

(5, 729, 241) (738, 270)
(5, 729, 241) (738, 270)
(582, 156) (75, 017)
(164, 761) (21, 231)
(245, 574) (31, 645)
(341, 509) (44, 007)
(1, 334, 000) (171, 899)
(7,063, 241) (910, 169)
(851) (110)

(7, 064, 092) (910, 279)
(7, 064, 092) (910, 279)




JyAvso—FK-JYyyo-azZy k- kSR
BALEEHEE
20214E12 31 HIZH T LT 4E)E

DMS{E &I B AR A 7 7 > R2103
(= R=r - v 7 AERER) *
2021512 H31 BIZHE T L7 ]

k Fov TH
ZARE NIRRT 2 Mg pE — —
At AR T T F U 151, 474, 192 19, 518, 964
ARl S R LA (12,577, 438) (1, 620, 729)
BRI L 528 E I TIRE T 2 WM& BE O FijE (7,064, 092) (910, 279)
AR\ IE T B IR 131, 832, 662 16, 987, 957

* BT - Ty Nid, 20214 3 430 HISEM 2 Bha L7z,

WS OIEFRRIT Y B EHO M TH S,



Jytrya—r-JyyS-azyb- F3RE
Fyvya- JO—itEE
20214E12 31 AICH T LIZ4RE

HEFECL Ay vy s T —

waiE (BR) ARIEaito 0§

B ETRENC X 2 BLAMEE~ ORI LE O FHHE
SREFERS KOS MAE IR L EHMAEZE (R
EINVE-EN

2% 28 U CAEME CHIET 2 8/EER L 0%
Rl B |20k 2 AR EELEHAMHE O M2 B)

I8 %8 U CAEAGE CRIE T 2 SfE EL L 0%
Ao (EA)

BB A MREARTEH AN S ORD~ FEI)

Z DAt D RULAE D k)
KHoyEAD  GB) N

RILEBEM O Q) /B

Z DA D RIAE DG

R LDy v o - T —HliEH

BRI LAFry vz« 77—
ZARAESRFAT F VR

SR =Y &Y |
WHIEENC L D% ¥ v oo - 7o —fiEH

Bk L OB GE MmO () B
WEBEB el L OB R %Y
IRBHER @3 L OBeREY

DMS {8 15 iy H A% 3%
(=)L R~ « Py 7 R ERER) *
2021412 A 31 HITH T L7- Bk

k Kv

(7,064, 092)

139, 621

5, 589, 620

(137, 749, 769)
(20, 500)

59, 979

16, 975

400, 829

7 7 F2103

M

(910, 279)

17,992

720, 278

(17, 750, 435)
(2, 642)
7,729
2,187
51, 651

(138, 627, 337)

(17, 863, 519)

151, 474, 192 19, 518, 964
(11, 593, 103) (1, 493, 887)
139, 881, 089 18, 025, 077
1, 263,752 161, 558
1, 253,752 161, 558

kY7« 77 2 Rk, 20214 3 A30H ZEH 2 BisG Lz,

WA OTERIZ Y M BEHO B Th 5,



JyAvso—FK-JYyyo-azZy k- kSR
EEFUBELHICRT HEE
20214E12 A 31 AICH T LIZ4EE

1. —f%iIER

TIVA e —R-T)yYea=y e FZZAKN LLF TRT7AR] L5, ) IE, 1990F 2=
FhZ A RE CAF K v, ) 1ICEES5&20204E 6 H 3 A CEHESH L ZESRIc X v ks
T ANT Y ROT T UV IREETEE LTINS, TANVT VR, X702, a—U—- N
Ty ke ARY— F6FESBICHIL EOEBREZAT D, FTA ML, BIESEa2=y F TR E
LCTANT Yy RRJRIT (LT T7 AT RRRERIT) V), ) ICKVRBAaIEanTinsd,

F7 AN, BAD 1D EOZSFESR Y T A BT LR80T « 77 0 TR EINL T 7L
Z 77 RThDH, Y7 - 772 NiX, WEMERRESNA—TY 2 FOT7 7 RERIEFY
2—AR T ROT77 2 RELTHRESIND,

20214F12ABIHEIE, 7 A NI, 2AKDH T - 77 RTHER I TV,

i H B G B
DMSTE SR BAESR ER 7 7 o F2020—07 (F—/L K<y « v 7 Z4HEHRER) 20204 7 H28 H
DMSE R IF H ARG B 7 7 o R2103 (F—/v R~ 2« By 7 R E ) 202143 H30H

W7 7> RIid, Kk RV TSRS & 5 RV CRARFER D 2 DOZ KGR T 7 AR FHEL TN D,
BT e 77 ROKREEEIIK FLTHY | MBHEEHOERL 2 I RIS TW5,

DMSTE & I HAERR ER 7 7 o K2020—07 (2—/L R~ « Yy 7 ZFHERER) 1%, EiEIR0 5 &
DOHENRFEEFETH 5, FFEHIR &1L, 202045 7 A28 H OEAHBBHE L 7 7 > ROWHIA (LLF
MEHiH ] &9, ) ETOHMEZV D, WIHE &, 20254E 7 H25 H £ 38 HSENRE L, %4
FIEIT D, 7 - 77 ROERAYIMIG T L, 2 OBRGFZISEEN T X TEHWR I NS Z DM
ERZAALN

DMSTERIF BARRR ERL 7 7 > K2103 (F—/L R~ « v 7 ZAERER) 13, FEitiR10EO H
MRPYEEFETH 5, 1EFEHIE & 1%, 20214E 3 H30H OEMBIAH 225 7 7 o~ RO H £ o4
WD, A X, 20314 3 H31H EIXE SN RE L, ZEFICET D, T - 77 RO
FWIRAN T L, DR R ASAEEN TR TEHWRINDZDMO HZ V9,

2. EBUKFIEH
Y7 77 SR LT3 BEASH IS X CRBEIEL, ST LEBY Ths,

ERDEE

BT Ty FOMBEREIZ, WEERERHESR1025 TESTEEBLIOTA VT v FEREICBWT
WH S D WMEHERERE) (LT [FRS102) &9, ) | TANLT 2 RIZBW T RIZEOH LTINS
SFEEL L1902 =y k « T A MEZELT A VT > RIETICHEILL TER STV 5,

WM EHOEAL L O—EDOHFEIL, FRSIICTEH I N TWDIHOEHEHA LTS, 2D, 4L
ZFT 4 TEE7 7 FEME (LT TAIFM) W), ) OERTIE., N6 IEREREEL LToY
7 77y REEOWEZ LV BEUNCK L T 5D,

B EHEIT, AR E L CTERSN TV D, B, it LTHFERT D R T A D
BEJIZ O W TEHMII 21TV, P 7 A R ARMEEFEOARE B N6 72 E b 120 AREHR 2k 2 &5
EHLTWAHZ LITHiELTn5,



FRS102(ZHEHL U 7= s EF OB L. M EHEIC B 2 G &% L O+ 2 Eiticie B4 525
AEVBIOMMREZITI 2L 2ERLTWD, AIFWE, M ERICHER Sh TV B BNEFAD
BETHD EMELTND, EEOMET., ZRO0RMEY & BADAHEMEN D 5, ATEANED ZiEY
(BT B BRI DWW TR, R0 f) #3RoZ &,

‘EHEH

ZOREHWEZERT DD, 7 - 770 Nid, ZRitk0RITFREe (0 o¥7 - 77 KOk
B X O RAEEOEEICEET B AR LY T« 77 v ROBEND Kb b Oiho Tk
BLXOEAOTD OWE(FEEVER LI2&F) ORFE ., 74~ i BIEOFRRI BNt THH LI =
ZM - V7 v R (BLF IR E0W)H, ) I RITENnD, RXT7x—~2 AV 7E (UTF
[RfESR) Lo, ) ~EET D, FlENStEL, BEORITHEORELZELIEZHNE Lioath
ThHY, —EOICEEOFERLCHRE A RBIT T 2RI & 5,

AEHEIT. 7 - 77 FBLOESZRAEEY 7 A L TUTOT 7 ZAR—2 v — 2t 5,
1. =V FRvr Py IR T—=T 7 (LT [T v Py 7 ZHERITIER] L0

Do ) MIEITT D, BET LRSS T AOBERTCORIGIES LT [d—V vy -y
ZffE] LD, ) OR—=F 7+ VA CIF MZEEMHE ] Lo, ) 1T 5T AKR—
Ty —

2. FFEDSWRT 72 RO N OBERIGEERT 5 ) X — VU ERET 55K — b7+ U4 (UL

T EMERE) &0, ) 1T o7 AR—TV v —

FEMGE 0L, EBEIEZ G T 545077 K LT 277 R &), ) 12, Ble&SE
Mz, N2y MUZRERBEHELZVER L TRERINTEY , e RliiGREICR N T, ZENRE
WL DS A BT, £ 77 FOU oA NI, 77> ROEMBEER, £ 7 7 RO U 2
JKENFELLRDEIICRESND LT [BHAXT Y M 20D, ),

BERMIEFORFHNIE

BERG TG A=A TRIE SN D, TEAMIERTEANARD EBHERIT, Ak E UUT
[FIFO) &\ 95, ) TEtEIND,

GRVEPEDIEA A N ORI H £ TOET 24N EABOLEL, SiFFIRHAEZED Egs@EE o
IEAGE CRIE T 5 BREE MRS 125 EEivd,

= R IR i

FRS102DW)Iali FHRFIC 2 Oeflpsin 2 51 B9 DB, MEFEMRIL. a) ERUEGRMELS L ZED
o> & @hpEg T B HFRS10200-2 8 b)) 1AS39 [&@hpa st « 585k OBUE DRI L OIEZ 5O
(AR SRR LB L O Do Ak i B3 2FRS102D BRI DO I, £7213 ¢) EEMHHRE &L
Y (LLF TIFRS) &9, ) 95 T&fipgdn] OBUEORRF X OVIE e & N AR & @R dnds K
O OO AP S BE 4 B FRS102 D B/R DO I, DWWz A+T 5 2t a2Rko b5, &
7« 77 RiX, b) IAS39 [<E:Fhphsh : 38k OFE ORI LOWIEZ b NS AR GRlpE I &
N DAL oD 4 i pE 5 | BEEE 9~ 5 FRS 102 00 BR AR Atk 0D 22 D S fif 2 33 4R L T 5

FRS102IZ4EVy, 7« 77 Rk, 20T X COREHMGESRZ, k%8 U CAEMMETRE S
TeEREE T ITemMAaE s LToE L, KEAMIAESRIL, B0, FrE O kMo A EARE TR S 4,
WMELPGTOBT B I, EEE, WFEFIREHEE TR I N D, BEAMAERIL, 0%, BIRICAEM
ECHIEND, BEAMEFEOFRE X, BEIA (V7 - 77 RREEOREEZNHRTLH) ITR
HhEhs,

IMNEZLTER~ Y DT, BFED~y TH N 7 T ADDIZHATHZ LR TE, ZOEM 5N ERE



BEIO/EEFRRRE, Y%7 T ADOWEIZORGH EE3Nd, LEB->T, ~yTH 0 7T AITHhn
HOE L~y VIDRET HHEM. . HRICERT AT - 77 v ROMEEMEEOERIL. BEfR
TH~NTHY T T RAIORIFET D,

KHT « 77 ROBEOMEIL, FHMIBICOXUTOEBVREINDI LD ET S,

(a)

(b)

(c)

(d)

(e)

(f)

(g)

(h)

WTNPOTHICB W T E T2 ORANCE S X EMT S, EG S, EREEEI S5 H1
AEf (EBAESR LOFRDiREat, ) 13, SRR B T 2 Rk EME CRMic b, A
MR RE S DS @ B DT BT ERITENS OMANI S X AT S, BB S, 7213
FlEn %6, ARERIC OV TR b A ERFMEEL LT 2 V2 A b= v XD A
hedyX=— (IE) VX7 v’ ( (BLF MEEAt) Lo, ) 2T 5 hids 2B 5
et 5, BEETIHBICEBOTEMNT S, B, b LS| &S5 A MO g2
BE T HRER CAFTERWGS, EI3MIELZR L TORWEEESHANE X D56, 2D
AAFESR T, EERSAEMEE DM EI Y LA MFESR O TSl Th 2 & AR S L flits TRHE
flixisd,
BiFES: (EBERB LR REsE Ete, ) DlE O HTHICBONTH L IXZOMANZES
TEMFFENRT, EHET. b LIEEGI &SN TWARWES, I3 MEEs (EEiEsB X
[0 &#%ah ) IZFR D EREO R EMHEN A ETGHIS 2R 35 O Tid /e & RSN
HWT L2 5a . D ARESRIZ, ERSHNEENOFEITIRE T 2 PAM MRS TRHAN S
% 1%@%:%5/\7¢~<7/2 Vo7 EiE, 9= R~y - By 7 AnOZHEINAMETH 4
BT a5,
HLTHZBN TSI SN TWDT U AT ¢ TP (RU v 7 @RISeG| & oo Sy
BEl2Ete, ) 1%, BT IHGICL O RES N, FHl B2 D L% 0 K THREO
P e CRM S D, 7272 Ly BT S ISR O CHRE M 2 AT 9 BB T A 2R WA
FIIA O OB X REMEE 2 AT TEXRWEA, 2050 mi, FESEMEE DO
IZRAED D RGeS CREl S B,
TS THRSI SN TWRWZ LYy k= T 740k« 2T w7 F5E, il B IS, JRa7 L 7= ik
REMRBAC LV RSN D BHICAF AR TGS 2 SR Ui HMiE A0 Eic L, 7=
ITEESENEMT DI X — =T 4 —H LI FEEDL O AT LI L VM S5,
1t THGI STV RWZE DO T RTOT U ST ¢ 7M. Kalli B2, 07 Uik e
REANC I VRSN D BRICAFRERTHHEGZ SR UCEMEIC LY BN
T o002 —3—F 4 —H LIS EENO AT LI L Vi S5,
HLHIRE A F— L DOZASFEARIT, MR ARES D ENT TAR SO FEARRRIC 5D Rl S
Do MINDHMMiFEE AT TERWEA, ZAAEART, BHSENEEOMIEIC AL 5 PR E
filikg TR S 5,
BLEg 507 « 77 2 NOMREBRELANOBER TOEEX, BHSENZ ORIV CEY)
LRI (AR FEARZRDARV, ) b o THREEREICHAE SN D,
TEAR LOMEEIOEPEX, 2 ONIEANEZ KT 5 72 DICHRFEZITH & Th D LEHSNE
ZIRWVRY | ZOREEFER L ORLFE TR S 5,
BEEA MRS R D FEBLI L OREBHER T, TBHEITFHEE £ 7o 1 X5H0EE & BUSR & O =8 &
T MHIPIZAE U B A AR IR D BB LORER BT, SRR HEZICH EERD,



DMSTE B B AL B 7 7 o R2020—07 (Z—/L K= « v 7 ZAERER)
S 210 U CAIEE CHIE 9 5 4/ FE DOHRFIE

20214F12 A 31 H 20204F12 A 31 H

* v kR

BB MR X AR D EZBF)E 226, 315 83, 522
BEAMAERR X OARITIR D EE (HR) (43, 797) (34, 942)
EHLHFE A5 182,518 48, 580
BEAHMAERICIR D ARFEB MO D G8d) /HEn (1,728, 321) 1, 888, 401
BEAMAER IR D REBRHMIE O i) (2,970, 349) (20, 019)
REBRHME, (B) o (Q8d) H#Einast (4, 698, 670) 1, 868, 382
%%g@ufﬁmﬁﬁﬁwﬁﬁééﬁgﬁmw(ﬁ%) (4, 516, 152) 1, 916, 962

DMSTE R B AR R 7 7 > R2103 (F—/L R~y « B v 7 2 ERER)
S 210 U CAIEE CHIE 3 5 4 /E FE DORFIE

202141231 H

k Kv
BEA MR X OARIR D EHFLE 57, 415
BEEAMREARR LA RICR D EE (L) (197, 036)
LB (B A6 (139, 621)
BEH MR 4R D AR FZH M O HE N 129
BB A MR TFR D RFEBFHEE O (8i)) (5, 589, 749)
REBRHMLE . (FB) oOMijEA5 (5, 589, 620)
HIE 2l U CAEMME CHIE T 28fMEEON (HHK) (5, 729, 241)

NEASHRE

PEREG P S O

BT 77VF@%%La%iU%T BEITK RV THD, KRVE, 7 - 77 ROFEERRE
EBROBETHDL EHLINTND

WG] %5 L TR

BT Ty FOMRIBELSIOBE TIR RSN EER LOAMIT, HIRADFERZZE L — Tl
RREEICHME SN D, 7 - 77 FOMBEREIAOBE TORGNE, W5 RICESBZE L — TR
R EICHA S5, AMEARIGIOEIEIT, M0 I 2k 2 BRI afERIE R E TR s 5,
FATIC K DUNAF L OZASAESR DO H R LIFO SV, TSI OEA L — P TR I D,

I

R4

@ﬁ%ﬁbf“Eﬁ1Tﬁﬁ?ééﬂgﬁﬁi@é@ﬁﬁi INIEAME TRER S L%, M5 I
AFERAS R EEICRBWTEAIN D, A% 8 U CTAEME THRIE S 2 e/l E £ 72 i 3e R a1 0)/\
EATEDZEE ) 642 C 2Rk 3 L OHKIT. £ O E Ul a3 HEE M OGRS FEEIC BN T



RS o,

ZH
Felik, EAETERTII ESND,

SINEES 1 O A Y ME E g

ZARAlAR 1 B Y72 0 MG PEMAS I, Y7 - 7 7 NOMBGEREZ RITH AR TR L TR E
o, ZAAFILT T, ZOME TRITSNHE SN D,

RAAEIRIT, Y7 - 77 o FOMEEFO —FHSITHAY T 28eL LTHOTHY T - 77 FICA
NRSNDZENTE D, ZMENYT + 77 2 NICZEIER 2 R B OMR 21T/ L7256, 4Rk
I, BRADOHREH TRt EEn D,

il
BUTIEB KOMEITICHE-> T, 7 - 77 2 Rid, 19TFEMBIRETE (BGTH) DOHT39%BICER
NAHBEFREE LTHEEEEZA LTS, 7« 77 0 R, TOIEEEZITF ¥ XL - T A Tkt
LCTANT Y ROBEZHEOND Z D700, =L, R EH] ZBELESAIZIE. 714
TV ROBENREREEND, BREHRICIE, ZWHE~ODEETI, FI3ZEEEOWE, BRL,
B3R, RBIEEITY T - 77 v RS agaE s a 8 ML LRA LTZREL D, 7417 2 RBIERIC
BWTUGT 5 EHLNDZMAFOBERNE EN 5,
UUTOZEICEA L TiE, sEBLFH O OICBIaITAE TR,
(i) (TEMBIKATE (SGETH) OETXDICERSIND) TANT v REFEOGREEZFICH
LCiE, BERBAANVIEERSENRY T « 77 FIZRIESh T g iz 720, £,
(i) 7ANT v RIEBEEL L OB FHRBAERICRIE ET AV T 2 RICEEEEL QOO0 ZIEE
WL T, ZNENO%EIZ, 19TFEMBIRGTE (BGETH) O 2 BRICHE> THREREBAAD
EEREENRYT « 77 v RICk o TRESRRTRIER B 20,
BT T RBZET Xy XL - A UBIOFIEICIE, HEEICBW GRS RREOTFIRFLA
BELNAZENDD,

3. BETAEH U LEEHR

BABTERIT, SIT~OYETEED DD, BEFREYIL, FHITHREFTEE T H 2 MO @\ i
BETHY ., MEOEHONTHE DY 27 LADLT, HEEIXZOMo B TIEe < EHfo
Xyvia Iy MAUVNERETIEZHBE L TRASRL TV,

DMSTE B A R 7 7 o R2020—07 (Z—/L K= « v 7 ZAERE R
20214F12 A 31 H

A% K Rov
TIT e T TP e N (17)
F—A TGV T «c =a——F 0 Re(T, B R 7,527
OA YN e R T o FT e pFH, bar b 17, 497

25, 007




20204-12H 31 H

RAE K Rov
EILRG « BRI c TN HYTRIT, ~RU—FK 96, 588
96, 588

DMSTEIE R HAERR ER 7 7 o R2103 (ZF—/L K~ « Yo 7 ZAFHEHRER)
2021412 H 31 A

A ) Ko
T T T =X N v (15)
A=A KTV T « 22—V =T Rf7, nv K> 6,415
JPELHY « Fr—R, —a—d—F 1, 247, 352
1, 253, 752
4. RILEREN

DMSTE R IRF HARRR B 7 7 o R2020—07 (F—/L K=y« Yy 7 ZFAEFRER)
20214£12H 31 H 20204£12 H 31 H
K Rov K v
B ¢ 31, 609 15, 201
H— R H 932 1,326
MEE 7,395 —
39, 936 16, 527

DMSTEIZE Y HAS R ER 7 7 o R2103 (F—/L K~ « Yo 7 ZFHERER)
20214E12H 31 A

* Fov

AL E 300, 953
H— b 2 1,132
HEE 98, 744
400, 829

5. 3REN
YT e Ty RERIIEYT - 770 RORGRDZIGHSRT 7 A A SN EHSES L ORE
A b D WE L O AL, BhEd 235 H i R EME CHRESN TV D,

EEHSUMHM S &L CIREERASTHREN

BT T RaOEMEFORMICEA L T, BHaSX, A7 4 RHlIT, 7 - 77 v ROMERE
MEEDOFFHO0. 15% % LR E T EHEE (LLT HEEEE S vwoH, ) 2=ET 2, &7 - 770K
(ZIZAEAEL25, 000K RV ORARE BRHRAED ZR T DT\ 5, EHEME, SFHhRE R CRAEL, FH
W CHE 2 22 WE BSOS AT IO A L2 A B OB S-SR EBH & L bic, A%
Wb, FHati, BEERSS, FEEERITESML, ZESHBIOEEAN (FREEDHR) O
W L OB A LD EEAA D, 20214E12 A3 HICK T LT-EEICRWT, S attid, DISHER
B EARRR ERL 7 7 o F2020—07 (F— b R~ « v 7 ZAFERER) (22O T198, 661K KL (2020
FE12H31H 1 101, 521K Rv) O Z#4S L, P13, 994K KL (2020412 H 31 H : 19, 897K KL) 73
HIRBAERILNTH Y . DISEER ARG ER 7 7 o F2103 (F—/L v« B o 7 Z4HERER) (1



DUNT164, 761K RV O 4 45 L. 16, 975K R NEIRBIERILNTH - 1,

B ST R A

EESIHE, BARDIEHEIZE, FESMENOZEFEREHA L, BAROEER (DH) D OHIA
HEXEETTL2EMEAD, BRSBTSt E LTSt SMB CEFERIT (LT THRFES
1 Lo, ) B B Lo, WEEMAADESR. 53% DIRFEMM IS, ZAFEE 1 124720 X— 2 TRE
SRS DN D, 2021412 H 3L AISHE T L7ZAFEEIC IV T, 848 L7 IRGE i, DMSTE IR H A%
ER 7 7 0 R2020—07 (F—)L R~=y « B 7 ZFHAEEER) 13701, 936K KL (20204£12H 31 H
358, 706K K/V) TH V. P49, 444k KL (20204E12H 31 H : 70, 302K R/L) NHIRBAERILNTH Y |
DMSfEERIF HARRR B 7 7 o R2103 (F—/v K=« oy 7 AFAERER]) 13582, 166K R/L i % 5
5L, W59, 979K RANHIERBIERILNTH -T2,

THEBRITSHHMNE K U2 RN

EHEBRITSEB LOZESE, BHESB L OZEEBORMIT LTV 7 - 77 v ROl
BEEMBAOEG & L CRHRE SN2 W 2= E T 2R 26T 25, FHRFEBRITSHE LOZESo®m
B, BRSNS U7 B & 7 IR 2 S Hm A EME TR ESN WA EEY T - 77
v ROBEFENS b,

EHEBERITSB KOGt tto®miis JOEMIX, mA %W TIHbiv, R A MDY T -
7 7 v ROMEFEMEA DB D10fEHK KL OERIFIZ OV TIL0. 04%, IRDO15{EK RO\ T
0. 035% 33 L U2SfEK RAVBIZ DOV TIX0. 03% TRt S5, BHEEBRITSE LOSitathix, &
T T Kb, RENTHY, ErfbIhvis, MEERAE BN CRET HHEMLET D,

KITIH= EHAN
AARIZBT2RITHEEIR. 7 - 77 v ROMEFEMBDOFER0. 01%ITF ST 2 RITH S B4
Xhbinsd, fITHSEEMNIX,. BARBEL, BHERLREND, fITHSEIX. 7 - 772 FIgkk
L —E AR DB A L IR E N 22 E T 2R O AT 5, 20214F12H 31 AISH T LR
IZBWT, HAEL7ATH S B, DMSERRRF S ER 7 7 > R2020—07 (A— /L Rvyv - Hy
7 ZAHERER) 1313, 244K RV (20204E12H 31 H @ 6, 768K K1) TH Y, HI33K F/L (20204E12H
31H : 1,326 R/L) AHIRBIERLWNTH Y | DNSEER: B ER 7 7 o F2103 (F—/L K< -
Yo 7 AHERER) 1310, 984K /LD A MRS L, N1, 132K RADBHIRBUERILNTH 72,

BEE A EREN

Y7 77 Ricfib o TEEEASHEN A O Y HAOIEEE AR (EEANDOEEEEICHE L TEA
ADPEH LA IMEER RS L ONPREH AR, ) X, 4HIcW\T22, 571K KL (202012 31H
12, 156K R/V) Tholz, EEEARIMLUSMNIES NI b EOMORENX 72> 7,

BB LUHEKER

BT e T 7 RIAR D Z AR O Y IR T B U CRAET 2R B LOMEREH (FECHRAED
EE, BEEREORW LOEK., X HimAES L ORI 2 e HERORRBICET 2 & A7 5
WICEM T AL F—0@ils K OEHA ST, ) 1, 25,000—n1 (K290 5 1) Z#Ex 720 & 48
Ihbd, WEEE EOSZIEIES 1 N Y72 MiEEMKIL, SRR EEICE HE LSz, DNSHEE
B EAERR ER 7 7 > R2020—07 (Z—/v K~ « o 7 ZAFHERER) 13485176, 506K R4 (2020412
H31H :30,313% R/L) | DMSTEERF AAZZRER 7 7 o K2103 (F—/L <> « v 7 AHERE )
13A 71245, 574K RV ORI B CTHAEIN TWD, ZRIEFRAEICL 2G| OO DZFFESR 1 1



Wi D MUEPEMS 23R T2 B b, BB, 7 7 v ROFRHIR ORI O SEMTEIN NS,
20214F12 H31 HITHE T LSRRIV, DMSTER R B AR AL 7 7 o R2020—07 (A— /L R~ -
Wy 7 AFERER) 1392, 584K F/L (20204E12 31 H : 26,0512k F/L) | DMSTELER) HAZR ERL 7 7
> F2103 (=)L K=« H v 7 ZAERER) 13193, 902K RV NZ ISR RAH O E HEH S
77

6. Y2k a3y asiBE
20214E12 31 HICHR T LIZEERIZ, Y7 b - a3 vy a U HEIEESE S 2o 7= (20208125 31
H:72L) .

7. BIPORITELVERLOZRIHH
YHHIAFICIS VT, UT ORISR 7 ANHIAAGETH 72,

o —
) 2 SRR, | mmme | msmseae | R
> e P — \)\ = K [=== R BN
gg?ﬁf K Rv 10. 002k RV | 150, 000K RV | B4 SIHIT /R0, 10
plLo7J
§ %fgif 5 R 10. 0055 KL | 200, 00055 KL | 3524 I8 T A2\, 10

BEEHIZL DV T ASOHIARIL, Yi%7 7 AORFBETITONZTI ROV, BRMAEDL E
7=, BT 57 7 A0 REETHLADIRLD,

MHPHF A OK TH, 7« 77 2 ROBMORALNZIT AN LD TETR, 72120, &
PSRRI, TOHEMBEIZLY, WITNDOOEEAICHIAHOESZRET D ENTE DL, M
MORPBUZIBNT, 7« 77 > ROZRISRIL, BET 2 HIAHIZH T D540 % 1 0272 0 #liE e
ik (D>DEH - FEEL Z LR L7244 CTHIAFBETH . FHSHEHRRIT, %47 5 FiALOH
IARFOIRERET S X OV D HGAZIZEE L TIREM TN 5 & H Ol 2 s 3 5,

ZASHEIX, BT 5 BRI R E CICEERERZIETH 2 LI12E D, WINhOBERA IR
FRatRARNT 5 2 LN TE D, Sk, Bl 25 REAICBIT 2T 2285057 7 A DS 4%
AR 1 Y72 0 MR ER CRWRE SN D, ZRA IR L TR bN s RE BRENEOREEIT, Kk
TSR O E130. 012K Rob, 58 RVECTZARER O 5130. 0158 RVRZ 00 a8 L7
Do DIMDLIRBIFRIC X HFIZRIT, 7 - 77 0 ROBMETRIREN D, Ziild 1 00O E Rz 5
BT 2HMICBWT, ZRB L O/ 3B AIE, 248 1 N4 72 0 MR D R E
DEREBICBIT D ERHEREZBITT 2842 -0ICE& 852 L, £I3RY Y a v &2 T8O B
YT - 77 v ROE CTABET 2MEBEE B LW A KB Lo, #U7R51 Y TLE 2 54
EHELBIK ZENTE D,

BEAEIL, BETHEREAND 5 HEAURNICZEE MM SND Z &N IR EN5D,

BT T RICBR SN2 AGRERIE. 7 7 v RO BISERIICE VRS, ERASITER
% 5 E¥EALINICZ B F I hbiv b,



DMSEGE R HARGERL 7 7 > R2020—07 (H—/L R~ « 3y 7 A4 ERER)
20214E12 A 31 A 20204E12 A 31 H

K RAET ZFERAET KRAVET ZERALET
AR AESR ZASFER ZASFEA AR AESR

I B ERA T S AR AR 13,419,576 2,814, 490 — —
AR AT DIEITEL — — 14,023,532 3,069, 022
SRS D H R (3,298,631) (1,075,994)  (603,956) (254, 532)
HIRBITETA T S e all A 2K 10,120,945 1,738,496 13,419,576 2,814, 490

DMSTE IR HARRR ERL 7 7 o 2103 (F—/L K~ « ¥y 7 ZAEHRER)
20214E12 A 31 A

KRBT ZE AT
Z SRR Z SRS

B BLE R TR AR S - ~

TSRS DIITEL 13,862,114 1,687,527
AR D EH R (1,135, 446) (182, 600)
W R BIIERATIE S AR 12,726,668 1,504,927

2021 12ABLHBIED YT « 7 7 o ROZEFEHFEEARDLEIL, MBOREFHFEEICR RSN TED,
DMSTE BRI BAR SR ER 7 7 o R2020—07 (F—/L R~y « B 7 ZFHEEER) 13131, 842K KL (2020
F12H31H 1,585,396k F/v) | DMSTEERF HAERRER 7 7 > F2103 (HA—/v K=« H o 7 Z4EEE
B 13984, 335K KL TH B,

8. HEAE

BT T 7 ROSGEEHE, EEERMIC K o TRERRAE Xdv, B3 2 550 B i A EME I E S
b,

BT T 7 ROGEGEHE, ZRFITHEEITH Z & Tidel, 7 - 77 v ROMIEE L O
BPXy XN - S OTRCEFHRETDHZETHD, LIEBN-T, 7« 77 0 RaOEEIL, A
VAL TA U ERODEEEITITEE L TW RN ERdH D,

HEMND 6ELUNICHER ENR Do T=Y T « 77 v ROZIITEHRICOWT Kb 5R AR, BRI
S, 7 - 77 ROFREDT=DIZSTHLA DI D, Whe 2 3Bl DWW T BRI Sdhbiten,

20214F12ABL RICHE T LI, BE Scoileid o7,

9. TOMNDEHR

DMSTE IR B AR B 7 7 o R2020—07 (F—/L K=y« By 7 24b (g
2021412 A 31 H 2020412 31 H
K Rov K Rov
FI Rl 2 35, 566 15, 201
-t RE 13, 244 6, 768
HEEY 22, 797 9,619
71, 607 31, 588




DMSTEIE R HASRRERL 7 7 o R2103 (H—)L R~ « Y v 7 ZfHERETR)
20214F12 A 31 H

* Rov
AlHAE 300, 953
SRS 10, 984
HEEy 29, 572
341, 509

10. & Y RY

Y7 T ROFEIECLD YT - 77 0 Rk, BENFRE D E8HE N XOTHICEET S
Bx pfEO) A7 128583 TWS, FT A MDY ZRZERGENT, 7« 77 v FOBRE A% =
T D0, THHEDY ZINEYT « 77 ROMFBENRT 4 —~ 2 A RIFTEAEN R B 5 i
INRICIZ 5 Z L2 BIEL TS,

BT T ROBERMN, —EHB O 9 BISER SN AR, EEIL, ZATER O
MEATHZELHIUETRETIAREELH D Z L 2R#TR&EThD, FRT, 7 - 77> RigHT
LEEIT, WEHEDPRETARREL L) RREZEOREV A7 IIRT D, V7 - 77 U RRRET S
AMRES OE AMMENSZEN T 2 ATREMENR B 572, ZASFEEOMIEIL B 3 2 alREtEnsH 5, 7 -
7 7 v ROEEIRIT, RE T2 HMGESRD H5 DI DUNEE D HIAET 58 2R L 7B LS\ C
Wh, LTehoT, 7« 77 v FOEEIGEIZ, ZD X 5 B E IR OEEN)S U TEET 2
ZEMTHEINDGENH S,

BT Ty ROERMELONOAEL D ERY ATE, TiHY A7 (i) A7, BBV A7 B804
FY A7 ETe) | EMEY A7 BXMEHY 27 Th 5,

(a) MHU R

M5 Y A 713, EIRA T DRGSO RO BT 5 RHEFENE, FFICE OO ZEE) 2 6 4
L%, mHY 22713 7« 77 & RBAFZMMELEICE R L TCHAT H~—7 >y b - KYTa %
LT AIBIENEAEZR LTV D,

BT e T RIEHEIE ) A 7286 &8 TnWb, 7 « 77 ROBREOMEIL, A@hpEsh o
BONEETHICHONT ETT %,

Y7 - Ty ROSREPGSIE, SRPES OTROMMS BT 5 N EMED B T 5Tk Y 227 O
WELZTRTW, U7 - 77 U RBRERET 5T X TOAMARIL. BROBIDOY 27 2 b2 b7,
TStk ) 2712537 « 770 RO 7 ZAR—2 ¢ —DFEMICHOWTIL, PG A e %
SO L, V7 - 77U R, xR EBKEZFATL2ZLICX0, flifg) A7 2EFHLTWD,

W5 B BUEOERNE FE ORIl RO LN X AEMEN10%8M LHa, 7 - 77 > RIJRE
T DM eSS L OV WIFIS I TEERF B ER 7 7 > R2020—07 (F—/L R~ - o 7 ZFHERE
) 1X10, 967, 027K R/ (20204E12H 31 H : 15,727, 1182k F/L) | DMSIHIZERE H IR &R~ 7 > K2103
(= K=« B o7 ZAEBRER) 1313, 204, 103K RV LZTH A 9, 10% DAL, [R5
O DOEELEHLT-L LETHA D,

DMSTEE R AR ER 7 7 o R2020—07 (F—)L K<« By 7 2 ERER)
=] BEEIE % ES S BEEIE %
A< i 100. 00 At 100. 00




DMSTEIE R HASRRERL 7 7 o R2103 (H—)L R~ « Y v 7 ZfHERETR)
| BEEIA % ER BEEEIE %
A< 100. 00 &t 100. 00

(b) &FIU 227

SFNY 2701, BRINEBT LA REENGEL D, @FY A 71F, fBkoFxy v a - Tr—F7iF
LR S DN AR 508 % T 9, 20214F12H 31 H 38 L UR0204E12H 31 HBIfE, BT« 77 > Rid,
SR AT T DERBT I AR—=V ¥ —%2F L TR,

(c) WRENEY A7

MEWEY 227 Lix, Y7« 77 RBEFICH L IXA BRI CIRETE e, EEREE2 R
T ZENTERVWARERSHD VAT TH D,

AIRMIZ, ANVE T 40 7HTE 7 7o REHERS (LLF TAIFMD] &9, ) OFRICHEV, @i
OE SN IREIE B BT EH A MR D, ATPMOREMEEEL M2, 7 - 77 FBI O R T &
EMRELEINTND, FHIES O SN RN S DB Y A 7 23 lid L O GEH 3 L oot
R RENESAED FCOEMPIR A N VAT A MOFEEET, ) . BROVICH T « 77 ROTEED
TREMERFEDY BT A N ORI BHEEZ BT L TWDENE ) DOMEGRZAIFMT) Z &N TE DX H %
TP ENEEND,

kS 2 FOWREIMEE G ST, BEOSMEBLOA ML A TICHBEMD T T, WO LR %
Ben Z il HHHIRAEE LA ERET L0 +H0RimEtEE 7 - 77y NIRET S 2
EThD,

NZ A MX, ERABRBREE ST T - 77 v ROEMAMMTIC, ZOREERIBBEBIOER LY
FHIWES T, 7« 77 v FOREMERMEZ M T 5, Fxld, 37 - 77 FORRLEBRB LIV
BB U= B O Bl 2 e IR ET 5,

BIEY A R EAEYA ROM T 23 63 2 MEMERE FIENEA SN TS, BETA RTHE, 20
FHiEZ, BERLETORREOREL, BRDEHES 7 AO—HOEREKIZE S T /UbLa =
i DTSN TN D, ZOFETFT ML, 7 - 77 ROTPRENIBERE U2 2B L., B
LR 2RSS, Lo T, ZOFET, B—=1r 7+ V40 (RFEEZITESHIC) BRI
BEaOTHx Yy vyia - 70 —ZO0TC, A= 74+ VA« v x Vv —ICHiERLV— N2t 5,

TRCOAMIE3 » ALWNIC b s,

(d EHY =2

ERY 227 L%, @EESORGAETESTN R A b ERiE LB E 38T LR T
BV AT ThHDH, HEERASHIT, FEERNGOAY » MIBET Y A7 25N - BE L, §/
FEEREL, TG CETE=2 ) 7 2T,

EHY A2 2R KT 7 AR—T % —3, W BIZB T 2 %SREEORBEME TR IND,
T e TITH=X e Nz« NTRAT 4 — =BT —X (TANLTR) VUITy NiE, b
TANOZHSMEBI ORI E L TITAT D, 7700 « 779 =X U~ (LIF [BBH) &
W9, ) OIRFEIZEARR Sz NEZE U CRA SNLHBI&IE, BBHORE TH D, L7zdi-> T, BBHAY
BANETm LSS (T72bb, Bleal L ARITE LORIRE oSS, ) | BBHIXSXEEAD
TN EOEBIZAHN2EE 2 ) FEE2A Y — T, README, KB REEILZOMOBR
TIRFE TEX72WIGE, ZTORFICKTIEMLEZADRY, 7702 « 773X e NU<iL, 74 v
FAEDNFEAITT DA+ (20204212 H31H 1 A+) OEYERBIT T Z2EE L TW5D,

FATIR DR TR S D TIANEITH T ENTE RV (FIHTHI N TERVWEEHRSIND) 5



A BEEROMIEIL. M A MR OFARGEIC DISERIT 2 BFNN b 5, —EOEMEHELROFEEIME
D LB IHSENEE LR WIRES ., YA RO N EMELZRET DL ENTERNVBENLH 5,
KREFORITRIL, RMEFITESL AtOEG EM5ET 5720 OREN R FEO B A EELRA LT
WRWRBIAMSETH D, 7 - 77 2 RICH LTI DbR D REEFEIT, W TN ORI
SERMEZEDFITIRICK L THIL DN I EEE LOWTNrOREEEL b > TORKTHDbI S, Lz
WoT, 7« 77 Rk, RMEFOFKITIK, WITNDLrOH D o2 —_3—F ¢ —BLOWT O
BREDBEBEDERY 27 O %8 &% %F 5,

KEFIT, 7« 770 FBIOBZRAHET 7 AR LT, I— vy Py T R T—7F -
A7 (UUF TF—= Ry -y 7 ZH8EBITIR) L), ) BEITT2F5 6% CLF T9—1F
<~ ey AfE LS, ) OR—=FT7F U AIRT LI ARV —EiRMT 5, 2— K~
Voo 7 AMERATIRIZ, T 0 v FAIT L DA (2020E12H31H 1 A) ORMEMHEMA T ZESE L TY
Do

20214F12HBIHEBIE, V7 « 77V RBMRETDH NN T 4 —~v 2 A « U TEORITIRE XOHGG T
FiFnwi=2-VI7y K LT [BTER Lvwo, ) Thd, AAMTNVA TR UIT R
(LLF TMFS) &9, ) MBEITEROEER ORI AE Th L —F, HiEkL b7 X hOEFEE
= (LLF DOT) &9, ) ICESEHEAEESND, DOTICHESE  MFSITRITARN IERITTHER Shzt,
BERE 72 13 O R B D F2 7> & 72 DA FEMIE DIER e ek m7e 2 2845 (LLF TUBOJ &\

9. ) Thd NEKHEEHK] OOTICERISND, ) OFREDT=OIT, BITKRDEFEERRZRET 2,
Wi, T O OEFEFEMEOS BMEIXL, 0002k RVRECTH 5, EREEIZIW T, B4R UIIFE
L7220,

V7 - 77 ROBLEIE, FRNEAR I NIRRT L TEl A Y —7 S5, 2021412431
ABIE, 7« 772 ROBENRE SN TWAHERERE & . 0 AR TORERBFIZELTO &
B THS,

Rl RY FELE RS

F—=ARNTVT « =a2a—U =T N7, v N T e e SF 4T S L— R
BAYN R cFT e FE hay ok A o T L— R

JpENANH Y e Fx—A, =a—=I—7 oNA o T L— R
(e) 24k A7

BREYVAZ LX, 7 - 77 ROFEEORKF v v a « 7o —OAFMERAEL— NOEEHD
WREBT LV AT ThbH, BT - 77 ROGE, AlE, B JOEHO—HIX, 77 v ok
WEUAOBEERETCTHD, TORE, AFMGOEEHN N5 OHEA DMLY 5 2 5 Al fErER
b5, WEEHSHIE, 20U A7 ZkGERICER L TV 5,

LIFOFZ, FlEIZR1T % amehih OREMEHZ R L T 5,

DMSTE B H AR R 7 7 o R2020—07 (Z—/L K= « v 7 ZAERE R
20214F12 H 31 H BiAE

Z NV e Xk Rk EEaE

Ck k) Ck F) Ck k)

SR P 12, 034, 303 97, 734, 005 109, 768, 308
iy =Y} — (235, 216) (235, 216)
12, 034, 303 97, 498, 789 109, 533, 092




20204E12 A 31 A BLE

2= RS K RVEE & FEas

Ck k) Ck F) Ck )

SRNE PE 21, 652, 024 135, 734, 225 157, 386, 249
SR — (1,692, 122) (1, 692, 122)
21, 652, 024 134, 042, 103 155, 694, 127

DMSTE IR HASRRER 7 7 o R2103 (H—)L R~ « % v 7 ZfHERER)

20214F12 7 31 H BifE
5 RVFEE K RAVER Vs T
Ck F) Ck Fv) Ck F)
SR PE 10, 100, 706 123,194, 074 133, 294, 780
A=Y} — (1, 462, 118) (1,462, 118)
10, 100, 706 121, 731, 956 131, 832, 662

20214E12H 31 HBIAE, DT R TOEHZ —TEIT LT, 5 RADK RUIx LT 5 %N E 7= 13
Lizkd28, 7 - 772 ROGFHEHEZICRE XL EER BERER 7 7 v K2020—07 (23—
VR~ ey 7 ARHERER) 13601, 7152 R/ (20204212 H 31 H : 1,082, 601K K1) | DMSHEEEF
HEERREM 7 7 2 R2103 (F—/L K=« o 7 ZFERER) 13505, 035K RO BEE 5.2 52 &
W22 %,

(f) RIEfffED RIEY

Y7 e T MR, AEMEORIEIER LIZA 7y NOBEEMEZ KT 5 A EMEe =T L% —
Z W TAEMREORIE Z 538 L T\ 5,

FRS1020DtE 7 & 3 L 2A. 1 TATEAMEOBR ) 1%, BErER X OAEICHT 2 A EMEREN 2SN D
@Eﬁ@tm?w%~mﬁﬁ¢é%%%ﬁwfméoﬂﬁé%mi\ﬁEﬁ@@m@#mﬁﬁmﬁwg
NHA L7y MTHT 530D L~LOANEMEE = F /0% — 0S5, 2016423 H., Mi%FRSOD /1T
7T 734, 221Kt LEGT M Todu, IFRSEE135 [AIEANERIE ) OBREMH & T A L7 > RGAAPD B/
OB EDEITE & —EEBEBICEE ST 5720, SRR 5B REEMEIE S iz,

GRNEPER L OVAEE T, MBOREHEZEICB W TAEMECHE SN D, AEMEREX, 3201
LD T NAF—ZHEHEIND, FHiie =T % —X, YT - T 72 ROKEERGOFHEIZRTT 2
A7y P OB FTREMER L OMEHEMEICE S <, AMREROFMICHWOND A 7y M EITEER
VP LS YA MRERA~OFEEIZARRET 2V A7 27T HOTIEHRY, 32D L-ULiE, LLTOLEEY
Th b,

VNw1—wEE¢kwT%7 T 7 v RNT 7w AWREZ, Rl O&EE - ITABICET 2IER 2T

"Téﬁ%ﬁ@“ﬁﬁ%

LUV LICE SN EES LORIEDZ A 71, —RE9IC, IG5 ENB JORED
%lﬁﬁ\%m@*lﬁﬁﬁ%\Iwwﬁ%ﬁaﬁfﬁ%mﬁﬁéhé(w<o#®%%%;ﬁﬁ
T aED) TIUNT 4 T BIOEGREGEROZIES (FNOoOHEN, LyL2 7231
SN 3DA Ty VERAWTGHE SN SHETYH) 28T,

Loy 2 — LoUL TITE EN D ARMAE LIS O B E o IR BlEmTRe e (20X, sk %
AT ENnz) | BEEHIFAKFICHT LA T v b
INBIZIE, BEEEEAES SO OREDSND Y TV ME B S 2—F 2T Ty
VR, BREGEHENE R S ONCEEET U R T ¢ TR ENEEND, LoUL 2 OFE BRI, IERR



A N CIEY (NG AYAAN
AN AT RIREZ2 GG SIC RS & . FEmEMER KO £ 721358 E R 6e
DD,

BLO/ EIETGEERIESRE SN THWERY v a U BREENL D, —fi
PE % S U CRIAT 2 fiHE 9%

LUl 3 —&REEFETRITABICHT ABIRARGE. (Bl 20X, TS MENAFARETHHZD) A7 v b
LAV BICHFHENDIBEBICEBOZ A 3., — iz, Ty hXv 7, F—F—I Ry

7, B—rBIRY TV ANEE @)%m@%%ﬁﬁ 7)A747(7m—w DUNFA S %
WCRHl SN2 HATYH) | MEMEERIZZOMOBEFHICLD5EDT 4 AT MZX VR
BINTEREOEEFBIOT INT 47, FEDAT Ly RIZLHFER eIz T U iT
£V BT ST AT R 2R A AR & O TRl SRR ED Y 7 ) UAERRES:. BB 3ME IR S
72D, itiﬁﬁ@z%ﬁﬁa% BT EHE IR & 72 0 H B O ATFrTRE 722 S ilAs £ 7213 AR Af
F& TR S AV 7o B MRESR, (5 NBAT E 72 1L PE Tt & O 72 D Fr O ANTFrIREZR ik £ 721

INFRAMRE TREAM S AU 72 BIE O TG A M 23 7e WA MRES: Mﬁim% TR L oI R 7 AL

X 2B ATREAAEFS K OFIER, AN 7 7 > RAR Y — X 0t &, JiEEe & QNTHFHmA T
DEA IV T EBELTHEINDH -HHREETR X OH— @%T%#%@?éw@T%@ﬁﬁ

A Ot 2 IV TREAMG S 2 F5E DA fRES: 2 & ey, £ b

INTEARAERIE DS D FE S LD A EMfE B =7 0% — D Loybid, AEAGERE I
NDA Ty MTESNTEEKRE LTIRESND, D7D
IEMERIE IR L CTERE SN D,

N IEAMAETHE 23
WAHSE. TOWE
BECKITTDREDA 7y NOBEEMEETE LN,
RKDBHINLD,

BPEF - IT A

w75 TEURTRE ] OISR LR D OEERREIT, HEEMSTIC L 202 RS 5, KEHE
IoBL S VERT S, (B H Y BEERTRETH D . FAA T
Z e BLNATRER T — & &

ST, BHIZAFARETH O, EHAL
72 <, BEETG IR B 2 ST U7 I HIRIC K » TRtk S n o T —
EZ D,

PUFOZFIE, 2021412 H 31 HBFEO N EAME CHIE S 47,
TINF =Dt L T\ o,

DMSTE R IRy H AR R B 7 7 o F2020—07 (H—/b R= « ¥ v 7 ZEEHRER)

(ZRRIE Sh7euy,

(2. A 7y bOEEN

EHCTh DI L~
ENE RN

BITE 20A 7y MIED S HERRE 2 2OR 8L > 7y ha

IAEMEE =TI LF—DL L 3IZEENDEEZBND, B E L TAEME
TR 7R BN & 2 5 IS

W7 e T 7 KOARNE FED N IEAHE b

20214F12H31H L~L1 L~L 2 L~L 3 A5
G * Fov * Rov * Rov * Ko
NI F—<v A VU TIE — — 109, 538, 299 109, 538, 299
&t — — 109, 538, 299 109, 538, 299
2020412 H31H L~L1 L~L 2 L~ 3 &3
G PE k Kv k Kv ¥ Kv * v
NI F—<w A U TIE — — 155, 685, 364 155, 685, 364
&t — — 155, 685, 364 155, 685, 364




DMSTEIE R HASRRERL 7 7 o R2103 (H—)L R~ « Y v 7 ZfHERETR)

20214F12 A 31 H L~UL 1 LUl 2 LUl 3 &E
G PE K Fv K Fv * Fov * kv
NI p— R YU - - 132, 020, 528 132, 020, 528
&t — — 132, 020, 528 132, 020, 528

VUL ORRBUT EEER B ISR S D, 20214F12 31 H £ 721320204F12 A1 HICHE T L7t
FEIZBNT, LoUL 3O EERIRHT /o7,

1. B&L—+
LIFO#E L — NI, HEROK PSS O@ER CTEEBS L OABLZIE T 5720 TnD,

20214E12 A31 A EAE  20204E12 A 31 A BiAE
= KL 1. 3786 1.3012
o—n 1. 1370 1. 2217

12. FIEBEFRERRSG]

BRSO TFERIL, MM B EE ETHR SN TWA RSN, 202141231 BICK T L= EHERE
FO20209-12 A31 HIZHE T Lot HIRICRIERGRE & OV 2805 H#Fk LCTu7euy, ATRM (7 =
AAR—V R TA N HR=— (IE) VIT v K) | HFEEHSE (VoA A= TEYy
FewxPA b (IE) VT v R) BEXORITHEE (F—v K~y -y 7 ZFERKEASH) 13,
FRS102 TFIERMERE DBIR) 2> TH T » 77 v ROREBIRE L S5,

BHSHORME CHLIT=A - a7T7y F—U 44X« A RRABLRaT— w7 TR AL,
N7 A N OFIERBREOREETLH D,

VUG —v s Er =, BHASHOBRE THY . b T A NOFIERBREOHEER TCLh T, v
U —r s Er=—iX, 202245 A23 AT CHE GICE BSOS AT LT,

HHIPICRFRIRE 1A UL, BRI REFICB VTR TV D, Y ORIERIRE ~
DARIEFE L., FELRSICBWTBRENTWS,

13. IR— b7+ ) AHESOLEEFHRMAX
WHIF DR — b7+ U A FFmOEEHITFIIAZICHEH SN TORWA, FEE Y =2 A h—r 0 =
FAUR e R=— (IE) VT v KL MEETAFTE D,

14, MEEMES K VCRHHF 1 OH- Y MEEMHE

BRARES NV ARRES O 1 047 0 W& PEMAR X, Y7 - 7 7 > FOMB EREE (litsE BT
AR END, ) EFTHHRE ARSI ZIGESETHRT Z LK ViR SN D, MBURER RS TH
& SINDBER RS ARGES O 1 0472 0 MG pElf& X, MEEEECTHEN S LD,
MBEHOAN L, 7« 77 FORMIET RAA =120 b 5 Wil 2 5 Te§ ~TORILE
(X, FRS102ZHE > TURME AN FA LI EEICE MR a5, RO IT, ORI R E IS H G
Eaniz, BLTORIE, MBEEH LOMEEMEER L OZEE ORSG| EOZEEREIR 1 12472 0 plE sEAMmh
R OFEZFK L T\ D,



DMSTEIZE R BARR B 7 7 o R2020—07 (Z—/L R~ « o 7 A4 ERER)
20214E12 H31 HBIAE 2020412 H 31 H BifE

b % *k Rov
WS L oOfMUE FEATER 109, 533, 092 155, 694, 127
IR EHEN ST BN O P R R 92, 584 26, 051
Z A DG | _EOKE PENAE 109, 625, 676 155, 720, 178

DMSTE IR HASRR ERL 7 7 o R2103 (H—)L R~ « Y v 7 ZfHERETR)

20214£12 7 31 H BI{E

K Rov

WP B ESH L oM PEALER 131, 832, 662
INE AN S T2 BN DR A REAE 193, 902
Z A8 O G| o pEAm AR 132, 026, 564

15. HPDEELER

DMSEERE HAZRR ER 7 7 R2103 (F—/v R~ « o 7 AERER]) 23, 20214F 3 H30H I27#
HEBG LT,

DMSA Y NA KA b e v X VAR - H—v—X (—my/X) UIT v Fid 202143 H 1 H
Tz A R =2 e XA N hn=— (IE) VIT v NIZAREER LT,

Flo.MSY—F v b e TR UITy RIE, 224E3 AL HMNTY=Af A b= TRy b -
~FX VAR (IE) VT vy RIAMELE LT,

20214 R OBFTIE, COVID-19& L THILNDH M a v F 7 4 LV ZADILKRIZER T 5 HKZR
RIT4 VT4 —%RRL, A% LB EHERBRT DA ReMENH D, COVID-190T 7 7 LA 71,
AT L OEEOHIR., BiE, 754 « Fx—r ORI, HBRFEBEEOEK S T —RI R TSRO
RHEFNEZAR T2, COVID-191F, HIARFE. FrEDREE ORI L OME 2« ORI TIRICERE L KT LT
BY, Fo, A% LBIEBMERITTAREERHY, INBIEFTXTYT « 77 RONRT p—< U AT
WEBE T X otz

16. BIREZENDEELER

202242 A24H, vy T EIZV 7 A FIRE L, KRR BHFRLARG Lz, Hdid, IKREL
THEIME L TR . ABKEICI A, BUAMIIZ HRRFIC S Z OSSR 2 282 KT LT\ 5D,
0 Y7 OREZEMIET 57289, EU, KER X OZOMONATORE EIT v o 73 o5 LTk LWl 2 5
LTW5, ZNHORIFOEETEMMIELE LT L, 27— ANTEL, v T HREITOE
PED ARG S, FRATHIRDSERE DL, — OB NREAR T LAY U ~DREO G L oo, ZihvE
TOEZA, MFITNTANDNRT —< P RCEHRBREELZ 52 TRV, b7 A MIEET L0,
Z OIRPLOE R I L OB e B R & IR S LT D,

TIv e TTH—=X e Y= (BLF IBBH) 09, ) 1E, A7 —F - ARU—F (LT TR
T—h AR —}F] EWH, ) EEEREL, AT —F « AU — FOBBHOEEF Y — b A H¥E
(REEHE. 77 v FORFB I OVERER, ARBHFHEMATES. HtES, AMEREEER LD
CRERBEMEEE ST, ) ZENT D, ZOmWSNE, @E OEGI5E T 508 L OBIHY B OFEFRIZIE Y,

il



20224 2 MM E CICSE T TATPETH D, BBHBLIUYAT— K « A U — M, Fx OBEEDT-

2, WO ORI —ERAB X OME BT AR T 5 2 L IR NT 5,
COVID-19D 58 L, Bl & & FRH 72 & N —E DO EF L OME AFITIR ORI E L RIT L,
TOFTRTRYT « 770 RONT 4 —~ 0 A THEEE L KT TN B 5,

VU d—r s ' u=—(%, 20224E 5 H23 AT CHE B ICEHEASHEO BRI S &2 RHE LTz,
2021412 31 H AR, BB OR A ZRT 52 DO EE R FRITHBAE L o7,

17. BAFBERDOER
BRI O RGH AL, 20224F 6 H 9 RIS UM B EH 2 4GE LT,



(3) REAMIISHEMRE
JyAroa—FK-JYyyo-azZy b b3 R b
REHMIIZAMR
2021412 431 H BifE

DMSTEIZE R HASRR ER 7 7 o R2103 (F—/L R~ « Yo 7 ZAHHEHRER)

) N IEATAE WEPEIC
gy AEAREEAA >k Rov 5 5 EE%
NI p—< AR YU
TA <
133,238,140 AI=2M -+ UIFv R, kRLIZFR 121, 926, 222 92. 48
15, 765, 790 NI=AN « VT v R, FERLVITA 10, 094, 306 7.66
BEAF 132, 020, 528 100. 14
ZOMOEER L OVEE (187, 866) (0. 14)
ZAEE NIRRT DG E 131, 832, 662 100. 00




V. 8:6t

%

%%I,E\Ci&) D \i’@'/uo

— 35 —



77 v R, ZEERB L OEHSH UITEREN RS LvnET, ) 32 oBES
FRICEVEHINTEY, ZN60FEOMEM T, = R~vr - v 7 X ] X, Goldman Sachs
& Co. LLC. (BAF MEHFF##HE) EWVWWET, ) OHARBIUNZDOMOEIZI W TRER SN IZPgE T
T, ERFFES ORI, RS ORI C L VER ST ET,

FHFEEB LOFOMESIE UUTF IGS) LWvwWnWET, ) 1k, HEHEEE-IZZF0OMGRE LIX
BHET LS L LI 7 7 v REEGAETHRZIUCR SN ZWERlFE S, ERETEL LITEHE,
RAITHEE L LTEESNEFBELRE) ML0%R, BEEIEEENH Y A, G SIE,
77y ROBRNLELIIREBICELEZADT, ML TOERFA, GSBIOZEOFEMTFEE I,
AMRER D LIET7 7> RAOEE 137 7 > Rk L TR SEE 2809 56
DD LIIHREY ¥ — 2T 28 NOFMIIE LT, 77 v RORAFEEITARIIH L,
BRI BRI Z BT, W 2RI E 7 I3RGEBITWE R A, TS & S ORR
X, 77 ¥ RICBET 28 7S OMIEOHEHTRECRONE T,

GSIE., 77 ¥ ROMikEE-I13E%E,. 77 > RORITEIWEEORH, 77> REHE&LL, 5%
ELELIIERT S GAICEVET, ) 2o0EXOWEEILFHEIC, BTzabd, M5
LTWERA, EHFFHEEIL. 77 FOBEBREE, ~—77 4 U7 EEBENCE L TREB LW
BEEZAVWERTA, BEMEMLS, EREICHEEFERBRZEN T2 L, E73&E& ) ¥ — v 2Rtd 252
EANZONT, RIEEH Y EH A, FHTFREEIIRENEE Tl 20D, W 5 HHRERIC
OWTHIEA, BAE IR AOHREEZTOT, FEEWS BIToTVERA, GSIE, 77K
AXFFL, KRB L, AR —L7e0 | FERERET S Z L3, 77 v RERIIMMOSRE
B L OMEHEE D LIZZTOMESEO 7 7 o RICERE T2 2 L2 HEET 5 Z LItV EEA,




	運用報告書（全体版）_第１期
	目次
	ファンドの仕組み
	Ⅰ．運用の経過等
	Ⅱ．直近10期の運用実績
	Ⅲ．ファンドの経理状況
	Ⅳ．お知らせ


