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Financial Reporting Standard applicable in the UK and Republic of lreland” (Generally Accepted
Accounting Practice in [reland).

In our opmicn, Trust’s financial statements:
®  give a tme and fair view, in accordance with Generally Accepted Accounting Practice in Ireland,
of the assets, liabilities and financial position of the Trust as at 31 December 2020 and of its
financial performance for the fimancial year then ended; and

¢ have been propedy prepared in accordance with the requirements of the Unit Trust Act 1990

Basis for opinion

We coenducted our audit n accordance with International Standards on Auditing (Ireland) (or “ISAs
(Ireland)”) and applicable law. Cur responsibilifies under those standards are further descibed in the
‘Responsibilities of the anditor for the andit of the financial statements’ section of our report. We are
independent of the Trust in accordance with the ethical requirements that aze relevant to our audit of the
financial statements m Ireland, including the Ethical Standard for Auditors (Ireland) 1ssued by the Insh
Anditing and Accounting Supervisery Authority (or “IAASA™), and the ethical proncuncements
established by Chartered Accountants [reland, applied as determined to be appropriate in the
circumstances for the Trust. We have fulfilled cur other ethical responsibilities in accordance with these
requirements. We believe that the andit evidence we have obtained is sufficdent and appropriate to
provide a basis for our opinion.

Gonclusions relating to going concern
In anditing the financial statements, we have concluded that the Manager’s use of going concem basis of
accounting in the preparation of the finanaal statements 1s approprate.

Based on the work we have performed we have not identified any material uncertainties relating te
events or conditions that, individually or collectively, may cast significant doubt en the Trust’s ability to
confinue as a going concem for a penod of at least twelve menths from the date when the finanaal

statements are authonsed for issue.

Our responsibilities and the respensibilities of the manager with respect to going concern are described
in the relevant sections of this report.
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infermation and, in deing sg, consider whether the other information 1s matenally inconsistent with the
financial statements or our knowledge obtamed m the audit, or otherwise appears to be matenally
misstated. If we 1dentify such matenal mconsistences mn the financial statements, we are required to
determine whether there is a material misstatement in the financial statements or 2 material misstatement
of the cther informaticn. If, based on the work we have performed, we conclude that thers is 2 material
misstatemnent of this other information, we are required to report that fact.

We have nothing to report in this regard,

Responsibilities of management and those charged with governance for the financial statements
As explained more fully in the Managers responsibilities statement, management is respensikble for the
prepamation of the financial statements wlhich give a true and fair view in accordance with Generally
Accepted Accounting Practice m Ireland, mecluding FRS 102, and for such intemal contrcl as they
determine necessary to enable the preparation of financial statements that are free from matenal
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Trust’s ability to
continue as a going concem, disclosing, as applicable, matters related to going concem and using the
going concem basis of accountng unless management either intends to Lquidate the Trust or to cease
operations, or has ne realistic alternative but to do sa.

Those charged with govemance are responsible for overseeing the Trust’s financial reporting process.

Responsibilities of the auditor for the audit of the financial statements

The auditor’s objectives are to obtam reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to frand or error, and to issue an auditer’s
repott that includes their opinien. Reasonable assurance is 2 high level of assurance, butis not a
guarantee that an audit conducted in accordance with [SAs (Treland) will always detect a material
misstatement when it exists. Misstatements can anse from fraud or error and are considered material if,
ndividually or m the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.
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U
opinicn on the effectiveness of the Trust’s intemal control.

¢ Evaluate the appropnateness of accounting polices used and the reasonableness of accounting
estimates and related disclosures made by Management.

¢ Conclude on the appropriateness of Management’s use of the gang concem basis of aceounting
and, based on the audit evidence obtained, whether a material uncertainty exsts related to events
or conditions that may cast significant doubt en the Trust's ability to continue as a going concern
If they conclude that a material uncertainty exists, they are required to dmaw attention in the
Anditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify their opinion. Their conclusions are based on the audit evidence obtained
up to the date of the Aunditor’s repott. However, future events or conditions may cause the Trst
o cease to confifme as 4 going concerr

¢ Evaluate the ovenll presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events

in a marmer that achieves a true and fair wew.

The auditor communicates with those charged with governance regarding, among other matters, the
planned scope and timmg of the audit and sigruficant andit findings, incliding any significant deficiencies
n ntemal control that may be 1dentified dunng the andit.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Trust’s unitholders, as a body, in accordance with the agreed scope of our
engagement. Our audit work has been undertaken so that we might state to the Trst’s unithclders those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Trust and the
Trst's unithclders as a body, for our audit work, for this report, or for the opiniens we have formed.

“gi/?/; ,/7 e

Jehn Glennon

For and on behalf of

Grant Thomton

Chartered Accountants & Statutory Audit Firm

13-18 Gty Quay

Dublin 2

Ireland Date: 27 May 2021
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