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4, IHORBEORTEN : RELER~ 7 BiRFRE FClX. fHEEO Y ¥ — L ORMEFEMENE L, ik & 1
VBT A TICOTHRNEL S L TRERENT OGNS,
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IR TIE RIS, 2RO DOEEBPREOBEERREERICR D ZERHALNIZSNTWVDER, 2 b
DOER O R EBEEEDONEMHTIZELEDLTH D Z L, Ziud, INEEEBT 5 7-0IIITAE
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DESTNDEEZ LD,

2 Z O OMREIRFSEIX, Barro and Sala-i-Martin (1992), ‘Convergence’ , Journal of Political
Economy, 100, 2, 223-251,
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HE 13: HROMRERLFEOM L, HEEORRENTERZSIEHES LES

2000-2009 2010-2019 2020-2029 2024-2029 2030-2039 2040-2049 2050-2059 2060-2069 2070-2079

Market FX Weighted

World 2.7 3.2 2.4 2.8 2.5 2.1 2.0 1.8 1.7
DM 16 1.9 15 1.8 16 14 13 1.2 11
EM 5.7 5.1 3.6 3.8 3.2 2.6 2.3 2.1 1.9
Asia (ex. DM) 7.6 6.7 41 4.2 3.1 2.4 2.1 18 15
CEEMEA 4.8 35 26 3.2 3.3 3.1 3.0 2.9 2.7
LatAm 2.8 2.4 2.3 3.0 3.1 2.7 2.3 1.9 1.6
PPP Weighted

2000-2009 2010-2019 2020-2029 2024-2029 2030-2039 2040-2049 2050-2059 2060-2069 2070-2079
World 3.8 3.8 2.8 3.2 2.8 2.4 2.1 1.9 1.8
DM 16 1.9 14 1.8 16 14 12 11 11
EM 6.0 5.2 3.6 4.0 3.4 2.8 2.5 2.2 2.0
Asia (ex. DM) 7.6 6.6 4.2 4.4 3.3 2.6 2.2 1.9 16
CEEMEA 5.0 3.5 2.9 3.4 3.5 3.3 3.1 3.0 2.8
LatAm 3.0 2.5 2.3 3.0 3.1 2.7 2.3 1.9 1.6

2000-2009 2010-2019 2020-2029 2024-2029 2030-2039 2040-2049 2050-2059 2060-2069 2070-2079

Real US$ Growth

World 4.1 2.1 2.7 4.2 3.6 2.9 2.5 23 2.0
DM 2.4 0.5 1.1 2.3 2.0 1.6 1.4 1.3 1.1
EM 8.9 5.0 4.5 6.2 4.9 3.8 3.1 2.7 2.3
Asia (ex. DM) 9.8 7.5 4.9 6.6 4.8 3.5 2.8 24 2.0
CEEMEA 10.6 23 4.6 5.9 54 4.4 3.8 3.5 3.2
LatAm 5.3 1.8 3.0 5.1 4.6 3.7 3.0 24 1.9

AT =L Ry s o7 & - 7o —r U Eg i

K 1412, FEEOFHAZR LT, Y0P X 5 L, PEOEBERERIZRE
Wb T 2 Z L1272 5 (2010~194ED7. T%H> 52024 ~294-134. 0%, 2030~394=1%2. 5%
KT, ZOMLORESIIADBIHEBERICLS HOT, ZOFREPEOBERERIT
DL DT VTDOELX (L K, AV KT, 740V & FalbZ L5,
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Real GDP Growth Projections (%)

2000-2009 2010-2019 2020-2029 2024-2029 2030-2039 2040-2049 2050-2059 2060-2069 2070-2079

World 27 3.2 24 2.8 25 2.1 2.0 1.8 17
DM 1.6 1.9 15 1.8 1.6 14 1.3 1.2 1.1
United States 19 23 17 1.9 17 15 14 13 12
Germany 0.8 20 0.7 1.2 13 1.1 0.9 0.9 1.0
Japan 05 1.2 0.6 0.9 0.8 0.7 0.7 0.6 05
United Kingdom 1.6 2.0 14 2.0 1.9 16 15 13 12
Canada 2.1 2.3 17 2.1 2.0 1.9 17 16 16
Australia 3.1 26 2.3 2.5 24 2.1 1.8 1.7 15
Asia (ex. DM) 7.6 6.7 4.1 4.2 3.1 24 2.1 1.8 15
China 10.3 7.7 42 40 25 16 11 0.9 05
India 6.9 6.9 5.0 5.8 46 3.7 3.1 25 2.1
Indonesia 53 54 38 4.3 3.6 3.0 26 2.3 2.0
Korea 49 3.3 2.0 1.9 14 0.8 0.3 -0.1 -0.2
Thailand 43 36 1.9 2.8 24 1.9 14 1.1 0.9
Philippines 45 6.4 44 6.0 4.9 4.1 3.5 3.1 2.7
CEEMEA 4.8 35 26 3.2 3.3 3.1 3.0 2.9 27
Russia 55 2.1 0.3 1.2 16 12 12 13 11
Turkey 4.0 5.9 4.2 3.5 2.9 2.1 17 14 1.1
Saudi Arabia 35 35 2.8 2.9 3.2 25 2.0 17 14
Poland 3.9 3.7 2.8 3.3 1.9 1.1 0.7 0.5 0.4
Egypt 5.0 4.4 47 4.8 5.3 44 3.8 3.2 2.7
South Africa 3.6 17 1.8 2.8 3.6 34 2.9 26 2.2
LatAm 2.8 24 2.3 3.0 3.1 27 2.3 1.9 16
Brazil 34 14 19 2.4 28 25 2.1 17 15
Mexico 15 2.7 1.8 3.0 3.0 26 2.2 17 14
Argentina 26 14 26 3.3 3.1 26 2.2 1.8 15
Colombia 3.9 3.7 3.4 3.4 33 2.7 22 17 1.4
Chile 42 33 2.1 2.3 24 2.0 16 14 1.2
Peru 50 45 33 4.2 4.0 35 2.9 25 2.1

HAT . =L F=y s o 7 R - e — LB AT

M 4L XMk 51E. BHOPTAE L YO EMKNAREE AL — F PRELEAS DY
HZ IR, FEEOFE RARX—XORKRFEMEEZ TRIL7-b Db 07, Hito
W2k DL RED2035FFIE I KE Z H ) TR R ORRFE KIENC 72 5 ATREPEDS @iV,
ZDOXA I TIF01 VR RO YA TR R TR X210 EBND 2 &2/ 508,
ZHITHEOBERERE FTHEELZZ L 2RI L TWDS, RITOTEORKE R
WLEOS O EBmER 2L, 20X A7 TE2b, FEHMKEZ BV &
DU HOFIHICEMEEZRLSMELHHZH9, Ll ZIUTHOWTL, ROD3EIC
METHILENDD  BUHD, PEE KE OGP ZEIT T TIIZIEME LTV D (FEO
GDPIE20004FF ;5 D K [E 0D 12% D K e & BILE TIE80%59 £ TILRK L TV 5H), BT, K
72 FAEIEIC LD LT, PEOEBTERERIILEOEFEZOHEEICES LK EEY
KIEIZ BB 2 (2024 ~294-C4. 0%, ZAuxh U COKENEL 9%) . 5310, BTEMRE R
WA T, HHHEFEEN— 2D Rv O NRITIZxET 518 KM 234 1% 10~ 154 I fif T
THETHRLTND,

20504F121E, S0 PAETITHAROSKRFEREITHE, KEH, A R, 41> Fxv
T, RAYERDEHBEND (ZOMICA Y RERLTRT I IN L a7 2RO THRK
OFHEDO > L7 %),

TR 2 20754E £ TR B &, HROSKRRFEREIZTE, 4> K, kEEARD, A
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Bk 15 HEOFEICEL D E2000FITEFEKE. A2 F AV FRIT B YD HRDIKE
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Ranking 1980

1 United States  United States  United States China China

2 Japan Japan China United States India

3 Germany Germany Japan United States
4 France United Kingdom Germany Indonesia Indonesia

5 United Kingdom France

6 Italy United Kingdom Pakistan

7 Italy France United Kingdom Egypt

8 Canada Canada Canada Brazil Brazil

9 Argentina Mexico Russia France Germany

10 Spain Brazil Italy Russia United Kingdom
11 Mexico Spain Brazil Mexico Mexico

12 Netherlands Korea Korea Egypt
13 Australia Saudi Arabia Russia

14 Saudi Arabia Netherlands Mexico Canada Philippines
15 Australia Australia Spain Nigeria France
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X 19TIx, UHEORFOTRE01ER SO TELE i Lz, 1ZIFT_XTOEICS
WTC, SO PRIZNARNCHRTHEER LD LR >T0D, L, FHEEDES
WMET T EEE LD FREEEEO T L TRE L, CEEMFAICOW TR EbEb Ao
TWA (v T M7 7V AOTFRITKIBICFHEELEZR, A—F 2 K& hLranT
FOEERIZIRER)

B& 190 FREELIZOVWTLATLE YVIEE: FHOPHREERICET SRFTFHR L0 FHRRADTF
ED10ESR
71 AR IE TR, 2010-20 194 (3 FEa 0 M BN (X T4/ FEED IR TR & 7 D = & &R e

Real GDP Growth Projections Comparison

2010-2019 2020-2029 2030-2039 2040-2049
DM
United States 2.3(2.2) 1.7 (2.2) 1.5 (2.2)
Japan 1.2 (1.8) 0.8 (1.4) 0.7 (1.3)
Germany 2(2) 1.3(1.3) 1.1 (1.6)
United Kingdom 2(2.6) 1.9 (2.4) 1.6 (2.3)
Australia 2.6 (3.3) 2.4 (2.8) 2.1 (2.5)
Canada 2.3 (2.8) 2(2.4) 1.9 (24)
Asia
China 7.7 (7.5) 2 (5.4) 1.6 (2.9)
India .9 (6. 4.6 (5. 7) 3.7 (5.1)
Indonesia 3.8 (5. 6) St 6
Korea
Thailand 1.9 (4 4) 2. 4 (3 7) 1.9 (3.3)
Philippines 4 (6. 4.4 (6.9) 4.9 (6.4) 4.1 (5.8)
CEEMEA
Russia 2.1 (5 3) 0. 3 4) .8)
Turkey 1)
Saudi Arabia 3 5 (4 7) 2. 8 (4 6) 2.5(3.1)
Poland 1.1(1.8)
Egypt 4.4 (6.4) (6 1) 3 (5. 4.4 (4.5)
South Africa 1.7 (3.8) 8 (3.8) . 3.4 (3.8)
LatAm
Brazil 1.4 (5.4) 1.9 (4.7) . 2.5(3.1)
Mexico 2.7 (5) 1.8 (4.6) . 2.6 (3.2)
Argentina 1.4 (4.8) 2.6 (4.1) 1 (8. 2.6 (3.1)
Colombia 3.7 (5.1) 3.4 (4.9) 3 (4.
Chile 3.3(4.5) 2.1 (3.9) 2.4 (34) 2 (3)
Peru 4.5 (5.8) 3.3 (5.3) 4 (4.6) 3.5(3.9)
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HEEM2: TH—&

Real GDP Growth Projections (%)

2000-2009 2010-2019 2020-2029 2024-2029 2030-2039 2040-2049 2050-2059 2060-2069 2070-2079

World 2.7 3.2 2.4 2.8 2.5 2.1 2.0 1.8 1.7
DM 1.6 1.9 1.5 1.8 1.6 1.4 1.3 1.2 1.1
United States 1.9 2.3 1.7 1.9 1.7 1.5 14 1.3 1.2
Euro Area 14 1.4 1.2 1.6 14 1.1 1.0 0.9 0.9
Germany 0.8 2.0 0.7 1.2 1.3 1.1 0.9 0.9 1.0
France 1.5 14 1.2 1.7 1.5 1.3 1.2 1.2 1.1
Italy 0.5 0.3 0.9 1.4 1.0 0.7 0.6 0.5 0.5
Japan 0.5 1.2 0.6 0.9 0.8 0.7 0.7 0.6 0.5
United Kingdom 1.6 2.0 14 2.0 1.9 1.6 15 1.3 1.2
Australia 3.1 2.6 2.3 2.5 2.4 2.1 1.8 1.7 1.5
Canada 2.1 2.3 1.7 2.1 2.0 1.9 1.7 1.6 1.6
Asia (ex. DM) 7.6 6.7 4.1 4.2 3.1 2.4 2.1 1.8 1.5
China 10.3 7.7 4.2 4.0 2.5 1.6 1.1 0.9 0.5
India 6.9 6.9 5.0 5.8 4.6 3.7 3.1 2.5 2.1
Korea 49 3.3 2.0 1.9 14 0.8 0.3 -0.1 -0.2
Bangladesh 5.6 6.6 6.3 6.6 49 3.8 3.0 25 2.0
ASEAN 4.9 5.2 3.2 3.9 3.4 2.9 2.5 21 1.9
Indonesia 5.3 54 3.8 4.3 3.6 3.0 2.6 2.3 2.0
Thailand 4.3 3.6 1.9 2.8 2.4 1.9 1.4 1.1 0.9
Philippines 4.5 6.4 4.4 6.0 49 41 3.5 3.1 2.7
Malaysia 4.7 5.4 2.9 3.6 3.5 2.9 2.2 1.8 1.5
CEEMEA 4.8 3.5 2.6 3.2 3.3 3.1 3.0 2.9 2.7
Russia 5.5 2.1 0.3 1.2 1.6 1.2 1.2 1.3 1.1
Turkey 4.0 5.9 4.2 3.5 2.9 2.1 1.7 1.4 1.1
Kazakhstan 8.6 4.4 2.7 3.1 3.2 2.8 2.8 2.8 2.5
CEE 3.8 3.0 2.5 2.9 1.8 1.2 0.9 0.8 0.7
Poland 3.9 3.7 2.8 3.3 1.9 1.1 0.7 0.5 0.4
MENAP 4.7 3.8 3.3 3.6 3.9 3.4 3.1 2.8 2.5
Egypt 5.0 4.4 4.7 4.8 5.3 4.4 3.8 3.2 2.7
Saudi Arabia 3.5 3.5 2.8 2.9 3.2 2.5 2.0 1.7 1.4
Pakistan 4.7 4.0 5.0 6.0 5.9 5.3 4.7 4.0 3.4
SSA 5.2 3.8 4.2 5.4 6.0 55 4.9 4.2 3.7
South Africa 3.6 1.7 1.8 2.8 3.6 3.4 2.9 2.6 2.2
Nigeria 8.3 3.8 3.6 4.6 6.3 6.1 5.4 4.6 3.9
Ghana 5.3 6.7 4.3 5.0 5.2 4.9 45 4.1 3.6
Ethiopia 8.6 9.6 8.6 10.7 8.2 6.6 5.5 4.7 4.0
LatAm 2.8 2.4 2.3 3.0 3.1 2.7 2.3 1.9 1.6
Brazil 3.4 14 1.9 2.4 2.8 25 2.1 1.7 1.5
Mexico 1.5 2.7 1.8 3.0 3.0 2.6 2.2 1.7 1.4
Argentina 2.6 1.4 2.6 3.3 3.1 2.6 2.2 1.8 1.5
Colombia 3.9 3.7 3.4 3.4 3.3 2.7 2.2 1.7 14
Chile 4.2 3.3 2.1 2.3 2.4 2.0 1.6 14 1.2
Ecuador 3.9 2.8 2.2 3.3 3.3 3.2 2.8 2.5 2.1
Peru 5.0 4.5 3.3 4.2 4.0 3.5 2.9 2.5 2.1
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Real GDP USS$ trn (2021)

2030 2040 2050
World 50.3 79.4 86.6 121.4 171.6 227.9 291.4 363.9 402.5
DM 39.0 50.7 49.5 58.3 70.7 82.9 95.0 107.5 113.8
United States 15.6 18.5 21.8 27.0 32.0 37.2 42.8 48.6 51.5
Euro Area 9.8 15.5 13.5 15.8 19.6 22.9 25.9 28.8 30.3
Germany 3.0 4.2 4.0 4.4 5.3 6.2 6.9 7.7 8.1
France 2.1 3.3 2.7 3.2 3.9 4.6 5.4 6.1 6.5
Italy 1.7 2.6 2.0 2.3 2.7 3.1 3.4 3.6 3.8
Japan 7.5 71 52 44 52 6.0 6.7 7.2 7.5
United Kingdom 2.5 3.1 2.9 3.3 4.3 5.2 6.1 71 7.6
Australia 0.6 15 14 1.8 2.3 2.8 3.3 3.9 4.3
Canada 1.1 2.0 1.7 2.3 2.8 3.4 4.1 4.8 5.2
Asia (ex. DM) 5.0 14.1 24.2 40.9 64.5 90.6 119.4 150.9 167.0
China 1.8 74 15.5 24.5 34.1 419 48.6 54.8 57.0
India 0.7 2.1 2.8 6.6 13.2 22.2 33.2 45.8 52.5
Korea 0.9 14 1.7 2.0 2.6 3.1 3.3 3.4 3.4
Bangladesh 0.1 0.2 0.4 0.8 1.7 2.8 41 5.5 6.3
ASEAN 0.9 2.2 2.7 4.8 8.6 13.3 18.6 24.6 27.8
Indonesia 0.3 0.9 1.1 2.2 4.0 6.3 9.0 12.1 13.7
Thailand 0.2 0.4 0.5 0.7 1.2 1.7 2.2 2.6 2.8
Philippines 0.1 0.3 0.4 0.7 14 2.5 3.9 5.6 6.6
Malaysia 0.2 0.3 0.4 0.6 1.2 1.8 2.5 3.2 3.5
CEEMEA 3.2 8.8 8.5 15.1 25.2 38.3 55.7 78.6 92.1
Russia 0.4 2.0 1.5 2.8 3.7 4.5 5.4 6.4 6.9
Turkey 0.4 1.0 0.8 1.3 2.2 3.1 4.0 4.8 5.2
Kazakhstan 0.0 0.2 0.2 0.3 0.6 0.9 1.3 1.8 2.1
CEE 0.5 14 1.5 2.3 3.5 4.4 5.2 5.9 6.3
Poland 0.3 0.6 0.6 1.0 1.5 1.9 2.2 2.4 25
MENAP 1.2 2.4 2.8 5.2 9.3 14.9 22.3 31.6 36.9
Egypt 0.2 0.3 0.4 0.8 1.9 3.5 5.8 8.8 10.4
Saudi Arabia 0.3 0.7 0.7 15 2.4 3.5 45 5.6 6.1
Pakistan 0.1 0.2 0.3 0.6 1.6 3.3 6.1 9.9 12.3
SSA 0.4 1.2 1.1 2.1 4.4 8.5 14.9 24 1 29.9
South Africa 0.2 0.5 0.4 0.5 0.9 1.4 2.1 2.8 3.3
Nigeria 0.1 0.5 0.4 0.8 1.6 3.4 6.2 10.4 13.1
Ghana 0.0 0.1 0.1 0.1 0.3 0.5 0.8 1.2 15
Ethiopia 0.0 0.0 0.1 0.3 0.7 1.6 2.9 4.9 6.2
LatAm 3.1 5.7 4.3 7.2 11.2 16.0 21.3 26.8 29.6
Brazil 1.0 2.7 1.5 2.3 3.5 4.9 6.4 8.0 8.7
Mexico 1.1 1.3 1.1 1.9 3.0 4.2 5.6 6.9 7.6
Argentina 0.5 0.5 0.4 0.7 1.0 14 1.8 2.2 2.4
Colombia 0.2 0.4 0.3 0.5 0.9 14 1.9 2.4 2.6
Chile 0.1 0.3 0.3 0.4 0.5 0.7 0.9 1.1 1.2
Ecuador 0.0 0.1 0.1 0.2 0.2 0.3 0.5 0.6 0.7
Peru 0.1 0.2 0.2 0.4 0.6 1.0 1.4 1.8 2.1
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Real GDP per capita US$ thsd (2021)

2020 2030 2040 2050

World 9.0 12.7 12.4 16.2 21.7 27.7 34.7 43.1 47.7
DM 44.5 54.3 50.6 58.4 70.2 82.4 95.6 109.4 116.4
United States 55.1 59.5 64.8 76.7 87.3 99.2 112.3 125.5 132.2
Euro Area 30.8 46.6 39.9 46.9 58.9 70.9 83.5 97.2 104.3
Germany 36.3 51.5 48.6 53.2 65.9 78.6 90.7 104.2 111.6
France 35.3 52.2 42.6 48.3 59.2 70.5 82.9 96.1 102.8
Italy 30.6 44.0 33.1 39.6 49.6 59.2 70.2 82.2 88.0
Japan 59.4 55.3 41.8 36.8 47.0 57.5 68.9 81.2 87.6
United Kingdom 42.9 48.9 42.9 479 60.2 725 85.7 99.8 106.6
Australia 31.9 70.1 55.1 64.4 75.1 86.7 98.8 112.3 119.4
Canada 36.8 58.6 45.2 56.4 64.7 74.5 85.4 97.0 103.1
Asia (ex. DM) 1.6 3.9 6.1 9.8 14.9 20.6 27.4 35.5 39.9
China 1.4 5.5 10.9 17.3 24.7 31.9 40.3 50.4 55.4
India 0.7 1.7 2.0 4.3 8.2 13.3 19.6 271 31.3
Korea 18.7 28.8 33.0 393 53.6 67.7 81.8 95.2 101.8
Bangladesh 0.7 11 2.3 4.4 8.4 13.5 19.7 26.9 31.0
ASEAN 2.3 5.0 5.5 8.9 15.1 22.5 31.1 411 46.6
Indonesia 1.3 3.8 4.1 75 12.9 19.8 28.2 38.0 434
Thailand 3.0 6.1 7.3 10.1 17.0 25.0 34.0 44.0 49.3
Philippines 1.6 2.7 34 5.5 9.9 15.7 231 32.1 373
Malaysia 6.8 11.1 10.6 17.0 29.5 44.2 59.2 75.1 83.5
CEEMEA 3.0 7.1 5.7 8.8 12.9 17.6 23.3 30.6 34.8
Russia 2.9 14.0 10.6 19.9 27.2 34.1 421 52.1 57.2
Turkey 6.5 13.1 8.9 14.3 23.2 32.1 41.3 51.5 56.7
Kazakhstan 1.8 11.0 9.4 16.1 25.5 354 47.4 62.5 70.5
CEE 5.4 14.2 15.4 245 38.2 51.4 64.2 78.5 86.1
Poland 6.8 15.3 16.3 25.6 40.2 54.1 66.4 80.0 87.4
MENAP 3.9 6.4 6.2 9.8 15.3 22.0 30.2 40.3 45.9
Egypt 22 3.2 3.7 6.3 12.9 22.0 33.5 471 54.6
Saudi Arabia 13.3 221 20.4 36.1 54.2 71.9 90.2 110.5 120.6
Pakistan 0.9 1.3 1.4 22 4.8 9.0 14.9 22.5 271
SSA 1.4 3.0 2.3 3.3 6.0 9.9 15.4 22.8 27.2
South Africa 4.9 9.9 6.0 8.0 12.9 19.3 27.3 37.2 42.6
Nigeria 0.8 2.8 2.1 2.9 5.1 8.9 14.4 22.0 26.5
Ghana 0.9 2.1 2.3 3.3 5.5 8.7 13.2 19.4 231
Ethiopia 0.2 0.4 0.9 1.9 4.0 7.3 11.8 18.1 21.9
LatAm 6.9 11.3 7.7 11.9 17.7 24.8 33.0 42.3 47.4
Brazil 5.7 13.8 71 10.4 15.3 21.3 28.3 36.3 40.8
Mexico 11.0 11.6 9.0 14.3 21.2 29.5 39.2 50.0 55.7
Argentina 13.0 12.7 9.0 15.2 20.9 27.2 34.5 425 46.7
Colombia 3.8 7.9 6¥5 9.8 16.4 24.4 33.3 43.1 48.5
Chile 7.7 15.7 13.6 18.3 26.2 35.0 44.0 54.2 59.8
Ecuador 2.2 5.7 5.9 7.8 11.2 15.5 21.0 27.6 314
Peru 2.9 6.3 6.4 9.8 15.5 22.7 31.1 41.0 46.5
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